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To prohibit the Secretary of the Treasury from authorizing certain trans-
actions by a United States financial institution in connection with Iran,
to prevent the International Monetary Fund from providing financial
assistance to Iran, to codify prohibitions on Export-Import Bank finane-
ing for the Government of Iran, and for other purposes.

IN THE HOUSE OF REPRESENTATIVES

APRIL 5, 2022
Mr. HuizENGA introduced the following bill; which was referred to the
Committee on Financial Services

A BILL

To prohibit the Secretary of the Treasury from authorizing
certain transactions by a United States financial institu-
tion in connection with Iran, to prevent the International
Monetary Fund from providing financial assistance to
Iran, to codify prohibitions on Export-Import Bank fi-
nancing for the Government of Iran, and for other pur-

poses.

1 Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “No U.S. Financing
for Iran Act of 2022”7,
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The Congress finds as follows:

(1) In an April 2016 forum at the Council on
Foreign Relations, then-Secretary of the Treasury
Jacob Lew stated that, under the Joint Comprehen-
sive Plan of Action (JCPOA), the United States
committed to lifting its nuclear sanctions, “but the
U.S. financial system is not open to Iran, and that
is not something that is going to change’.

(2) In September 2016, however, the Depart-
ment of the Treasury’s Office of Foreign Assets
Jontrol (OFAC) issued licenses authorizing United
States financial institutions ‘““to engage in all trans-
actions necessary to provide financing or other fi-
nancial services” in order to effectuate the sale of
aircraft to flagship state-owned carrier Iran Air. The
Department had sanctioned Iran Air in 2011 for its
use of commercial passenger aircraft to transport
rockets, missiles, and other military cargo on behalf
of the Islamic Revolutionary Guard Corps (IRGC)
and Iran’s Ministry of Defense and Armed Forces
Logisties, both of which had been sanctioned under
Executive Order No. 13382 for weapons prolifera-
tion-related activities. In October 2017, the IRGC
went on to be designated under Executive Order No.

13224 for its support of the IRGC—-Qods Forece,
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which has provided support to terrorist groups such
as Iizballah, Hamas, and the Taliban. Iran Air had
also delivered missile or rocket components to the
Assad government in Syria, which like Iran is classi-
fied as a state sponsor of terrorism.

(3) Iran remains classified by the Department
of the Treasury as a jurisdiction of primary money
laundering concern. In 2019, the Financial Crimes
Enforcement Network (FinCEN) issued a final rule
“to prohibit the opening or maintaining of cor-
respondent accounts in the United States for, or on
behalf of, Iranian financial institutions, and the use
of foreign financial institutions’ correspondent ac-
counts at covered U.S. financial institutions to proc-
ess transactions involving Iranian financial institu-
tions”. This measure, according to FinCEN, was re-
lated to 1mportant United States policy goals,
“namely to deny the Iranian regime resources to
support terrorism, develop nuclear weapons and/or
the proliferation of weapons of mass destruction, ad-
vance 1ts ballistic missile program, oppress the Ira-
nian people, and fuel conflicts in Syria, Afehanistan,
Yemen and elsewhere”. At the time this measure
was 1mposed, FinCEN stated that it “will further

protect the U.S. financial system from Iran by en-
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suring that U.S. financial institutions are not ex-

posed to Iran’s ongoing illicit finance activities, in-

cluding its support for international terrorism’.
(4) In February 2020, the Financial Action

Task Force (FATF) determined that Iran had not

completed 1ts action plan to address strategic defi-

ciencies in countering money laundering, terrorist fi-
nancing, and weapons proliferation. The FATF
therefore returned Iran to its “black list” and re-
newed its call for countries to apply countermeasures
against Iran in order to protect the international fi-
nancial system.

SEC. 3. PROHIBITION ON AUTHORIZATIONS FOR UNITED

STATES FINANCIAL INSTITUTIONS.

The Secretary of the Treasury may not authorize a
transaction by a U.S. financial institution (as defined
under section 561.309 of title 31, Code of Federal Regula-
tions) in connection with the importation from or expor-
tation to the Islamic Republic of Iran of any goods, serv-
ices, or technology, other than the sale of agricultural
commodities, food, medicine, or medical devices benefit-

ting the civilian population of Iran.
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1 SEC. 4. OPPOSITION TO INTERNATIONAL MONETARY FUND
2 ASSISTANCE.

3 The Secretary of the Treasury shall instruct the
4 United States Executive Director at the International
5 Monetary Fund to—

6 (1) oppose the provision of financial assistance
7 by the Fund to the Islamic Republic of Iran, and the
8 allocation to the Government of Iran of Special
9 Drawing Rights; and
10 (2) seek to ensure that member countries of the
11 Fund prohibit the exchange of Special Drawing
12 Rights held by the Government of Iran.

13 SEC. 5. CODIFICATION OF EXPORT-IMPORT BANK PROHIBI-
14 TION WITH RESPECT TO IRAN.

15 Section 2(b) of the Export-Import Bank Act of 1945
16 (12 U.S.C. 635(b)) is amended by adding at the end the
17 following:

18 “(14) PROTIBITION ON FINANCING FOR IRAN.—The
19 Bank may not guarantee, insure, or extend (or participate
20 in an extension of) credit in connection with any trans-
21 action, with respect to which credit assistance from the
22 Bank is first sought after the effective date of this para-
23 graph, for which a lender or obligor is the Government
24 of Iran or an entity owned or controlled by the Govern-

25 ment of Iran.”.
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1 SEC. 6. SUNSET.

2 This Act and the amendment made by this Act are
3 hereby repealed effective on the earliest of—
4 (1) the date that is 30 days after the date the
5 President of the United States certifies to the Con-
6 oress that the Government of Iran—
7 (A) has ceased providing support for acts
8 of international terrorism; and
9 (B) 1s not a jurisdiction of primary money
10 laundering concern, as described under section
11 H318A of title 31, United States Code;
12 (2) the date that is 30 days after the date that
13 the Secretary of the Treasury reports to the Con-
14 oress that terminating the provisions of this Act is
15 necessary to permit the United States to comply
16 with a treaty ratified by the United States; or
17 (3) 10 years after the date of the enactment of
18 this Act.

O

*HR 7402 TH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2022-07-07T19:05:37-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




